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s director general of the CBI I am delighted
to be supporting UK business on a high-level
trip to China next week.
The visit, headed by Prime Minister
David Cameron, will reinforce the importance of the
deep commercial, cultural and political links that exist
between our two countries.

A large and diverse business delegation of more than
100 companies will accompany the Prime Minister,
bringing with them, among many areas of excellence,
expertise in healthcare, retail, the creative sector and
professional services.

I am confident that our visit will bring further
opportunities for British business in China and for
Chinese investment in to the UK.

The latest figures show that in 2012 the UK was the
fourth most popular destination for Chinese outward
investment — up from 8th place in 2011. And our
investments into China were second only to Germany
for the same period, totalling US$18.76 billion.

It is encouraging to see that our delegation will
be visiting South West China, particularly given the
opening of a new direct flight route between London
and Chengdu by CBI member British Airways
in September.

New flight routes lead, over time, to increased trade
and we need to encourage more direct air routes from
the UK to China. We still lag behind France and
Germany in this respect.

In September, a major £800 million Chinese

FIRST

investment was announced into the construction of an
‘airport city’ adjacent to Manchester airport.

This exciting project will bring much needed
investment and create a potential 16,000 jobs in the
region. Itis likely to be the largest infrastructure project
since the London Olympics and should provide an
excellent base for enhanced Sino-UK business relations.

The CBI has had its unique platform in China for
the past 7 years. Based in Beijing, our office has been
working for our member companies in partnership with
the China Britain Business Council (CBBC), UK Trade
& Investment (UKTT), the British Chambers and the
FCO’s consular network across China.

Building strong partnerships which benefit our
membership remains central to our China role.

We have been busy through 2013 reinforcing the
openness and transparency of the UK as an economy
and a place for China to do business in.

Whether supporting the launch of the London-
Chengdu air route in Sichuan or participating at the
annual China-Eurasia Expo in Urumgqi, Xinjiang
province, we remain committed to promoting UK-
China ties countrywide.

The opening of a Free Trade Zone in Shanghai this
October should offer tangible market opportunities to
the UK’ financial and professional services sectors.

Both this announcement and the Chinese leadership’s
positive approach to reform as outlined at the recently
concluded Third Plenum earlier this month suggests
that further market opening is inevitable,

The UK stands to benefit from China’s transition
to a consumer-driven economy, particularly given
our outstanding British brands, innovative creative
industries sector, educational excellence and world
leading international corporations.

But the UK cannot be complacent.

We need to export more, encourage greater awareness
of China in the UK and be more dynamic and strategic
in our approach both to the Chinese market and the
evolving requirements of the Chinese online consumer.

The rich and diverse selection of UK companies
travelling out to Beijing, Shanghai and Chengdu will
certainly be able to meet many of these asks.

To conclude, I am looking forward greatly to my
visit to China next week and working with business
and government in both countries to enhance UK-
Sino relations.
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